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causes which have produced the present remarkable
change in the official view of Indian finance, it will
not be necessary to attempt to apportion the exact
amount of blame which may be fairly laid to the
charge of successive governments, for having so long
and so persistently given an inaccurate account of
the financial condition of India. No useful end can
be served by embarking on such a controversy. It
may, no doubt, be fairly argued that some of the
circumstances which, at the present time, are so
prejudicially affecting the finances of India, have only
recently come into operation ; it would not, however,
on the other hand, be difficult to show that for years
past India has had no financial reserve, and that
additional expenditure has consequently had to be
met either by increased borrowing, or by imposing
fresh taxation most burdensome to the people. But
however greatly we may regret that those who have
been responsible for the government of India should,
during so lengthened a period, have administered her
finances in a manner which has brought her to the
brink of the gravest financial embarrassment, yet it
may now be regarded as a subject for the most sincere
congratulation that the peril of the situation has at
last been recognised, and that efforts are to be made
which, if steadily persisted in, will place her finances
on a sound and satisfactory basis.